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Sun Pharma partner withdraws EU application for skin
cancer drug

Sun Pharma
pParcncer withhdraanws
I-U aapplicacion for
sKin canccer drug
ANJALI SINGH

Mumbai, 25 jJune

Sun Pharmaceutical’s Euro-
PPean partner Philogen S.p. A
has voluntarily withdrawn its
marketing authorisation
application for its investiga-
tional skin cancer therapy
Nidlegy in the European
Union (EU). The decision
comes avyear afterthe applica-
tion was submitted to the
EFuropean Medicines Agency
(EMA) for the treatment of
locally advanced. fully resect—
able melanoma.

Analysts believe while this
development may not have
any immediate financial
repercussions for Sun
Pharma. itcould influence thhe
company' s long-terrm stra-
Tegic positioning. particularly
in the European and Austra-—
lian markets.

“The timming of this devel-
opment is also unfavourable
for the company. considering
Thhe setback earlier thhis month
when another investigational
drug. SCIHh-—-ag4_ failed to meet
efficacy expectations. result-
inginani8 percentdeclinein
Tthe company s stock price.”™
stated Nilaya Varma. group
CEO and cofounder., Prirmus
Partners.

The stock rermained stable
on Wednesday. It ended the
davy's trade on the BSE flat at
T1.668 apiece.

Philogen. a biotech firmm
headguartered in Siena. Italy.,
announced thhat the withdra-
wal was due to the unavail-
ability of certain Chemistry
Manufacturing and Controls
(CMCOC)and clinicaldata within
Tthe EMA’s stipulated time-
frame. The company. how-
ever. emphasiseditsintention
To make thhe therapy available
asitcontinued tointeractwith
the ENA and with the
medical commmmunity.



