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Meanwhile,out of $20.9billion
in auto component imports,
about 8% (or $1.63 billion)
originated from the region,
which includes 23 countries,
with the US, Canada and Mex-
ico as the key markets. “We are
open to a free market, but we
want the government to pro-

vide some safeguards. If push
comes toshove,wewill be ready
for the competition,” said
anotherindustry player.

In FY24, India’s vehicle
exports — including tractors,
cars and other built vehicles —
to the US reached $2.5 billion,

compared to imports of $0.59
billion, according to Primus
Partners data.

Whileimport dutiesonauto
components in India generally
rangefrom 5-15%, tariffsareas
high as 110% on automobiles,
which was a central point of

trade deficit.To overcome the
tariff challenge and preserve
theirbusinessinterestintheUS,
Indian automotive component
makers are also considering
either setting up manufactur-
ing units there or expanding
theirexisting facilitiesto bypass
thereciprocal tariff.
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